
RESOU]TIO{ OF IT{E PAFAGO TRISAL @IJNCTL

(Authorizing Revolving Lirre of CYedit with )
CFirst National Bark of A:rizona-T?"i-ba1 Operations)
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RES. NO. 104-80

the First National Bank of Arizona (ttBankrr) las agreed to establish

a r:erzolving line of credit irr favor of tJ"e Papago I\:ibe (t'T)ribett),

in a principal afiount not to orceed the sr.un of $250,000.00 irl the

aggr€gate fo:: the Ilnibet s use irr finding short term rocrking capital

needs in connection r^7ith its norneL business affairs, under the

prr:visions of a Revotving CYedit Agreelerrt (trRevolving Credit Agree-

rnentrr) to be evidenced by prcrnissory notes, at an interest rate equal

to the hine Rate of the banl< p}.ts one pereent orn, in the event of

default on the part of the Tlribe, at an inter€st ?ate equal to three

percent above the rate in effect on the day the default occrlrs I and

it is to the benefit of the Papago 1llibe to obtail suctr revolving

line of credit frsm the Banl< under the provisions of the Revofvirg

CYedit .\greonent.

THRffORE, BE II RESOLV$ by the Papa.go Cou reil that it does hereby

authorize and approve the establislfi€nt of a rerzolvirg line of credit

with the First Nationaf Bark, irr an arDrnt v*rich sllal-l not e><ceed the

sun of $250,000.00 ifi the aggregate, pr.E suant to the provisions of

ttre Revolving CYedit fureercnt, at an interest rate equal to the

hile Rate of the Banl< plus one pereent o:r, in the event of defauLt

on the part of the Tbibe, at an inter€st rate equa-l- to three pscent

above the late in effect on the date tl:e default occur€.

BE IT IllRIllER XESOWD by the Papa.go Cor:ncil that the FY 81 Budget of the

Papa.go Tbibe is hereby arended to reffect the prr?ose of the fore-

soins Resolrrfion.

BE IT zuRITIER RESOLVD by the Papago Council tlrat t}te Tbeasur€r shaLf rnake

r€ports at feast quarter'Iy to the Budget and Finance Ccfimittee of the

Papago Cor:nci1 of fr:nds obtained frun, and repa.id to the Banl<, and of

anticipa.ted revenues whidr w-il-l be used to r€pay any outstanding loans

nade pursuant to the provisions of the Revolvilg CYedit Agreenent.

lE If IURTHR RESOWD by the Papago Colmcil that the Chairtnan or Vice Chairtnn,

the Secr€ta.4/ and/or TY€asur€t'of the PaIEgo Council- are hereby

authonized and directed, on belnlf of the Papago T\ribe r to execute
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RES. N0. 104-80
Revolving-EE6F CYedit with finst
National Bank of Arizona-TY.ibaf Ooenations
Pase Thro

the Revolving Oledit Agreenent and the pronissory notes referred to

irr the Revolvi-ng CY'edit Agresnent, as wefl as such other docurcnts

and instrr:nents as ar€ reqr.rired of the Papago Tlnibe under the

prr:visions of the Revolving Credit Agreenrent.

The foregoing Resolution was duly enacted by the Papago Council on the 8th
ri:rr nf Oatnhah I AAn -+*. a meeting at which a quonrn was pr€sent with a-6T6-
of 472.5 for; 318. against; 174.5 not voting; and 0 absent, pursuar t
to the authonity vested in the Pffi!5*Council by Section 2 (a), (e), (f) and
Section 3 (a), (g) and (h) of Article V of the Constitution and By-laws of the
Papa.go T'ribe of Arizona as anended, ratified by the Papago Tl.ibe on Decerben
12, 1936, pursuant to Section 16 of the Act of Jrine 18, l-934 (48 Stat. 984).
Said Resolution is not subj eet to roviq^i by the Secr€tar:y of the Intenion and
is effective as of the date of its enactment ty the Papago Cotnlcif .

1I{E PAPAGO COUNCIL

ATTEST:



Ls:. ::oi. - llenry Raomn

:rr. :i.,.c - Andrew Patricio Revolving Line of Credit
with Fi::st Nationaf B:rk

D.{IL: october 07. 1980
R:SCLUTIO:I or CP.Di:irl,ilc: ::C. 104-80

ni cf -- ^r. Pa.rq<anr-rr -\_o' or
- ., l- - , _ - . , , * : l- v a s Votes For .'\ga in s i Not Votin

RrSaiu.rrclr :*glAnizona - Tl"ibal Operatiorrs

S o SE

RIn,\ill:i\'\FT l. Ei\.rard l:i. Kisto

laenneth Chico
I FrrnL I in ln,-^hd\

71.0

7L-A

x

CHUigri? iiUli

1tr

.l-. Rosenart- LoFez
(Laurence Jose )

2. Harrlet Toro
fFahr\r._TAc6l

55 .5

55. 5 X

GU ACIII

101

vudYurrr
(Joseph Pete Ranon)

a -j*-r
(Jcnas Roble s )

lu. )

50.5 X

GU VO

51

1. Cross Antone
(Juan Joe Cipriano)

2. william Lewis, Sr.
(Paulj-ne J, Lev/is)

25 .5

25.5

HICKII?I:I

7A

Henry A. Rarr,on
(Janes Argea)
gdl,rard Manuel
lArnLi o Di l^ha\

2

39.0

39.O

60

1. Lalllando Franci,sco
lFatfi.h r^ha' I

Jose l.Ianuel Jr.
()

2.

30. o

30.0

x

X

SAN IUCY

29

I. I{ax Jose
(GarfielC Lenzo)

2.-ri'et|!d€..}{*t'tsi't?
(Alhert Gomez )

14.5

14. 5

X

x

SAN XAV]EF.

83

l. John Narcho
(Sinon l'lanake )

.*asi:F€rii!{r-
(Carrnen !latti-as )

) 41. 5

x

SCI{UK TOAK 1. Alex Juan
. (Francisco Jose Jr. )
Ramon Call}pillo, Jr.
(Joann Francisco)

2.

38,0

38,0

x

| 1a

1. Andrew M. Patricio
(Larry Garcia)

2. Fred Stevens
(Jacob Escalante)

69.0

69.O

x

x

SIF OIDAK

96

t, Elliot Lewis
(Eugene Jose)

l'le f is sa llorris
(John l.I. Jose)

2.

48.0

48.0 X

TOTALS 965. 0 +lz.) 318 . 174.5


