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viHITilLS, Lopez l{avlor of Plolneclo VilJ.ngo hae appllcd f,or a loan
of i2Co.C0, and

lil{I,:RliAS, 1rr aceorC:rnce ul.th Or{lnanoo No. ?0 of ths PspaSs Couno{l,
tho Lorrrl Br,,rrd hp.s recosa€ncied to tho PapaSo Councll' tbtt tho loan
be tJrprovoti ,

Tg: ruTCFS :i;: It Pjr'st'I,vtl, $Y tlin lti%Co CCUIiCII,, That tho lcan
applicafir,'r of Lopoz ll&vler be and it hereby approved '
P;ILVID.I, .1ha! eald loan si'all bo rayable rrith ln 6 rnonthr fro
the da!o'(: gaid loan at art lntcreet rats of 51, gd

IfiQVIt;:! FiinilllR, Tha! the oald 5.f rate of lnterest ahall apply t'o
the who:s a;louni- of i20O.C0 for itre apocliied porlod of 6 noathat
a.nd

I,IIOVIDIO I'I:iALLY, That the lntereei for the artlrc pcrlod of 
-6

uonthn shalI bo payablo ttithin one (1) nonth fr@ tho d8to of rs-
,o€j.Irt of aaid I'oanr

the fore€iolng resoiutlon !.?.8 on |lay 2, !{}52 t duly enacbed by a
.vote of -' 1{l'" f,or ar.d - o a;uirrct by t'ho Pop&go- Cauncll, pul-
sua nt to-;;m-ri.ty v"et?iIi-if 6v ihe i;a;' a5o Councll ordlosnco
lio. i:O and approvod by the ll€crebirr;' of tho fnterlor ol li"I9h 7r-,..
lyir. p.*u*i' io $ec. L6 of th6 Act' of ,iuno 16, 1934, (48 stat. 984)'

TflE TAPAGO COU&IL

By:

Attesfr.z
Il,osr'.l.le Rios, :iecretary & trt'a8urer
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