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WrDRI'AS, Ths Pspago Loan Boar11 hao reco,erinnded to tlF Pop{gg Councl-l
tho adoptlon of e-b,rdget of tlur Papailo Ipsn Boatd lot {tF Silcal l6tf
1953r ani

tEmEIS, Ir approt ltt€ R€EoLution t:o.ll20r lrurdgst of tbs Pspaeg Ioan Boa,rrl

for ths- Fiscal- Ionr' 1953r tlE P3saco Corl!!cl]. prrovidad for tip otdtnay
, 
grq)€n6es of tln Prq rgo Loan Losrdt

IEEIt'il.TllE fin It S.:'jOLVED Bi i,1iil r,l'LirJ ColJlCIL, ltat geatl,on II g. gf
Ordlnarpe llo. & ' f i.$ Papaxo Cour.cil' be sn€ndsd to eead as foLltfitrt

u1,tro raana5p;r elrall be peSii eL a salaqr t bo Est by tls Papago

Cor::ell1 up,.t tho reec:r::!cnd.3 ilon oJ tlB, Papagp loan Bo5sd.!

ttc forcgpfur13 r/'eolut'isn rtas cx J'.u:e 2!, L992, d'rly enacled W s voq
of S -f,;.i: ard O r::i:rs5 by 'ihe Pa|a fo CoutlcC.lr pursuant to
auTffijFsit'sd inlffiT;g. i (a) of lirtlc1e v of the copstltutlon
of U:e fttto ratlf1ed bf tho i:li,c cn Decc-;ib€r L2, l9n6 aad 4p:a\red
by tho Secruiturr of tbe Inirirrj-or '-in iarnrgrlr 6e ]r93? r pursu: lt to Sscr
16 of t)re Acf, oi Juno 1Br 1!.3!r ( t8 :itlrt' 9L1l+) ' seld t€solutlon t€
effscii1.o as'of tho da?a oI ir,s ar:*-rc..'a.L b,r tho Superl'nterdoat'of, t'bo
PaD"arp l,qency' erd 19 subJeci it bhe roucj.ssi on by tho SeeretsrT of- ths
Intorto:,, puis'uant to $ec. 6, j.ri;icio g of tb€ Constl'tut':tn ad Bf-tds
of tlrc Fapago f:i"b€.
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