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WHEREAS, the principal source of the Papago Tribe's income in the past
has been derived from bonuses paid by tne mining companies, which
income has been carefully budgeted by the Tribal Council to meet Tribal
expenses until mining production of . the Hecla ore body produced needed
Tribal revenues; and :

WHEREAS, the Hecla Mining Company's production was delayed approximately
two (2) years due to unforseen technical problems; and

WHEREAS, the Tribe anticipated receiving revenues which, if received in
‘time, will be sufficient to cover the Tribal budget for the fiscal

year 1975-76, but if not received in time might create a financial
hardship upon the Tribe; and

WHEREAS, to protect the Tribe and to guarantee that Tribal employees and
just creditors will be paid, it is in the best interest of the Tribe

to arrange a method of borrowing money from a banking institution so that
adeguate funds will be available when needed; and

WHEREAS, the First National Bank of Arizona has indicated that it would
be interested in lending to the Tribe sufficient funds to carry on the
Tribal business on the following basis:

Limit of Loan- - $800,000.00
Interest-~ Prime Rate
Time of Repavyment- based upon amount borrowed

Method of Repayment- Direct assignment of a percentage
: ) of net smelter receipts. The
percentage to be based upon the
actual amount borrowed.

- NOW THEREFORE, BE IT RESOLVED that the Chairman of the Papago Council

~1s hereby authorized to enter into negotiations with the First National
-Bank 0% Arizona, or another aceredited banking or lending institution,

to establish a method of borrowing funds, not to exceed $800,000.00,

. with repayment of any loans to be by direct assignment of a prercentage of
net smelter receipts, with the percentage to be based upon the amount of
money advanced to the Tribe at any given time.

BE IT FURTHER RESOLVED that the Chairman and Secretary of the Papago
Council be and are hereby authorized to execute all necessary notes,
assignments, agreements and all other documents necessary to expedite

and make effective a method of borrowing said funds from the First
National Bank of Arizona or any other accredited banking or lending }
institution. : .

Tge#foregoing Resoclution was duly enacted by the Papago Council on the

- 4 day of September, 1975; at a meeting at which a quorum was present
with a vote of X¥5Y for; against; > _not voting; and / _absent;
pursuant to the authority vested in the Papago Council by Sec. 3 (a)} (h)

of Article V of the Constitution and By-laws of the Papago Tribe of Arizona
ratified by the Tribe on December 12, 1936, and approved by the Secretary
of the Interior on January 6, 1937 (48 Stat. 984) pursuant to Section 16

of the Act of June 18, 1934. Said Resolution is effective as of the date
of 1its approval by the Superintendent of the Papago Agency and 1s subject
to review by the Secretary of the Interior.

THE PAPAGO COUNCIL
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JOSEPIY M. LUCERO,” Superintendent
Papago Agency
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2. Juan P. Lopes 81
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(Emillio Francisco) 40.5
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T rees
-.JUJ..‘U:\ J.O

Joe Enriquez

(JoAnn Trancisco)
Ration Campillo, Jr.
{rCllh Juan)

23,0

23.0

L6

LLlL3 - . Xolly Garcia
D 73.5
{(Jaeob Lowis) e
2. lLavry Garcia _ L7 .
(Tony Lopcz) i
OunAN 1. Edward Juan
Fer - - ar N ['r!i.s
AV LLICRIIL haiiu )
2., Mzlissa YNorris
L4, 5

Fermaudo Jo u\...)

—————



