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RESOLUTION OF TI]E PAPAGO COUNCIL

Ig:,D r 1\U. wJ-/\.'

$800,000.00
Prime Rate

based upon anount borrowed
Direct assignment of a percentage
of net smelter receipts. The
percentage to be based upon the
actual amount borrowed.

Limit of Loan-
, Interest-

Time of Repayrient-
Method of Repayment-

WITEREAS ' tire principal source of the papago Tribe's income in the pasthas been derived fron bonuses paid by the-mining companies, rqhichinco;ne has been carefulry budgeted by the rribai council to r,eet rribaie:{penses untaf mining production of. the Hecra ore bocry procluced neeiedTribal revenues; and

I{}iEREAS, tne Hecr-a ryining company' s procruction was delayed approxr_matef ytwo (2) years due to unforseen technical- problems, and

i{llER-EAs, the Tribe anticipated receiving revenues which, if received intime, vii11 be sufficicnt to cover the T;ibal budget for'the fiscalyear L975-7 6, but if not received, in tiine might 6reate a iinancial-hardship upon the Tribei and

I{HEREAS, to protect the Tribe and to guarantee that Tribal enpr-oyees andjust creditors r^rill be paid, i-i is in the best interest of the Tribeto arrange a nethod of borrorqi-ng mgney fron a banking instituti.on so thatadequate funCs will be available rvien-needed; and

viiiEitnAs, the First Nationat Bank of Arizona has indicated that it wouldbe interested in lending to the Tribe sufficient funds to c.try on theTribal business on the followinq basis:

i\olf r'IER-EPORE, BE rr ITESOLVED that the chairman of the papago councrfi-s hereby authorized to enter into negoiiati-ons with the First NationalBank of Arizona, or another accrecited banking o. iu"Ji"g- in sti tution /to estabLish a inethod gf borrowrng funds, not to exceed #goo,ooo.oo,. with repalment of any roans to be by Jirect assignment of a percentage ofnet smelter receipts, with the perclntage to be 6aseci upon the ar.ount ofmoney advanced to the Tribe at any given trme.
BE IT FURTHER RESOLVED that the Chairman and Secretaxy of the papagoCouncil be and are hereby authorized to execute all necessary notes,assignment.s, agreernerlts and all- other documents necessary to expediteand nake ef fecti-rre a method of borrowing said funds from the plrst
T::i?i,11,::nk of Arizona or any orher a6credj.ted uanki"s. ";-i."d,i"q I

ti.-,,:'";:3"::s"l:::ll.ion-!r!rs duty enacted by rhe papaso counci] on rhe
-#ov. or :e,algTbet, 1975; at a meeting at which a quorurn was presenty.::i i u'q;s ef .ri::.'._f:::_+=.gainsr; 

=,-) nor voting; and / abseni,pursuant to the authority-TEETed in the ?Epago councii uy sec. 3 (a) (h)of Articl-e V of the consl.iiutio" u"o 
-err-ruins of the eipaio-rrile of Arizonaratified by the Tribe on Decernber 12, 1936, and approved by the secreta.ryof the rnterior on January 6, rg3'7-11g stat. gB4) pursuant to secti-on 16of '-he Act of June 18, Lg34,' iiia n"""f"tion is effective as of the dateof its.approvai by the superint.endu.ri -or the papago Agency and is subjectto review by the Secretary of the fnterror.
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